
UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF NEW YORK 

UNITED ST ATES OF AMERICA 

V. 

ANIL MA THEWS, RAHUL 
AGARWAL, and KENNETH 
HARLAN, 

Defendants. 

SEALED INDICTMENT 

SI 24 Cr. 630 

COUNT ONE 
(Conspiracy to Commit Securities Fraud, to Make False Filings with the Securities 
and Exchange Commission, to Improperly Influence the Conduct of Audits, and to 

Falsify Books and Records) 

The Grand Jury charges: 

Overview 

1. From at least in or about 2021 through at least in or about December 2023, ANIL MATHEWS, 

RAHUL AGARWAL, and KENNETH HARLAN, the defendants, orchestrated a scheme to enrich 

themselves by fraudulently in�lating the reported revenue of Near Intelligence, Inc. ("Near"), 

a publicly traded data intelligence company at which MATHEWS and AGARWAL were 

employed as senior executives, by "round-tripping" money through MobileFuse, LLC a private 

mobile advertising company founded and run by HARLAN. The round-tripping scheme began 

before Near became a public reporting company, and MATHEWS and AGARWAL's fraudulent 

in�lation of Near's revenue was designed, at least in part, to make Near look more attractive 

for acquisition by a Special Purpose Acquisition Company, or SPAC, to take Near public. 

HARLAN, along with other senior MobileFuse executives, agreed to facilitate Near's 

fraudulent in�lation of its revenue by exchanging fake invoices along with in�lated payments 

that 




















































